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ofinance Investment Vehicles (MIVs)

B Number of New Registrants
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ofinance Investment Vehicles (MIVs)

SMX USD - Symbiotics Microfinance Index - U.S. Dollars
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Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Yield Vol
2007 11294 11389 11443 11499 11549 11596 11655 11732 11794 11846 119.09 5.88% 0.45%
2006 10752 10793 10847 10893 1093% 10984 11024 1072 1114 11155 11208 11248 5.09% 0.33%
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ict on the MIV industry

Qutreach (MFls / Countries)

- Transparency (Credit Risk Analysis / Information Services)
Investment Instruments (PNs, Bonds, CDOs, Equity, ...)
ssional Bond Fund Managers / Investment Arrangers

r Margins (TER 3.0% >> 1.5%)

- Volatility (0.0% >> 1.0%)

' Yield (3.00/0 >> 6.0°/o+)



